SPECIAL RECOMMENDATION IX: CASH COURIERS

On 22 October 2004, the FATF issued Specia Recommendation IX (Cash couriers). The text of the
new Specia Recommendation is asfollows:

Special Recommendation IX: Cash Couriers

Countries should have measures in place to detect the physical cross-border transportation
of currency and bearer negotiable instruments, including a declaration system or other
disclosure obligation.

Countries should ensure that their competent authorities have the legal authority to stop or
restrain currency or bearer negotiable instruments that are suspected to be related to
terrorist financing or money laundering, or that are falsely declared or disclosed.

Countries should ensure that effective, proportionate and dissuasive sanctions are available
to deal with persons who make false declaration(s) or disclosure(s). In cases where the
currency or bearer negotiable instruments are related to terrorist financing or money
laundering, countries should also adopt measures, including legislative ones consistent with
Recommendation 3 and Special Recommendation Ill, which would enable the confiscation of
such currency or instruments.

With the adoption of Special Recommendation 1X, the FATF now deletes paragraph 19(a) of
Recommendation 19 and the Interpretative Note to Recommendation 19 in order to ensure interna
consistency amongst the FATF Recommendations. The modified text of Recommendation 19 reads as
follows:

Recommendation 19

Countries should consider the feasibility and utility of a system where banks and other
financial institutions and intermediaries would report all domestic and international currency
transactions above a fixed amount, to a national central agency with a computerised data
base, available to competent authorities for use in money laundering or terrorist financing
cases, subject to strict safeguards to ensure proper use of the information.




